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July 28, 1994

Mr. Sidney L. Strickland, Jr.
Secretary

Interstate Commerce Commission
Washington, D.C. 20423

Dear Mr. Strickland:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11303(a)
are two copies of a Full Release Agreement, dated as of July 28, 1994, a secondary
document as defined in the Commission's Rules for the Recordation of Documents
under 49 C.F.R. Section 1177.

The enclosed document relates to the Security Agreement previously filed with the
Commission under one of the following Recordation Numbers: 14933, 15243, 15477
16448, 16449 and 17153.

The name and address of the party to the enclosed document are:

Secured Party: First Bank National Association '
(formerly First National Bank of Minneapolis) |
First Bank Place f

Minneapolis, Minnesota 55480

A description of the railroad equipment covered by the enclosed document is set
forth in the Security Agreement, as originally filed, supplemented and amended.
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Also enclosed is a check in the amount of $18.00 payable to the order of the
Interstate Commerce Commission covering the required recordation fee.

Kindly return one stamped copy of each of the enclosed documents to the
undersigned.

A short summary of the enclosed secondary document to appear in the
Commission's Index is:

"Full Release"

Very truly yours,

Robert W. Alvord

RWA/bg
Enclosures
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GREENBRIER COS.
* ; FULL RELEASE AGREEMENT

This Full Release Agreemejt is made?s of July 28, 1994 by First Bank National Association, formerly
known as First National Ba:k of Minneapolis, a national banking institution (“Lender”) in favor of
Greenbrier Leasing Corperittion, a Delaware corporation (“Borrower™),
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RECITALS

A Pursuant to the foll;wing Security Agreements between Lender and Borrower, Lender has
agreed to loan to Borrower: nnonies (the “Loan™) to finance various railcars:
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1. Security Agreametft dated as of April 1, 1986 (filed on April 12, 1986 and assigned ICC
Recordation No. 14933),
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2. Security Agreemext dated as of June 1, 1987 (filed on June 12, 1987 and assigned Recordation
No. 15243),
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Security Agreemer:: dated as of January 1, 1988 (filed on January 21, 1988 and assigned
Recordation No. 1‘."»477),

4. Amendment to Sequrity Agreement dated as of August 28, 1986 (filed on October 22 1986
and assigned Reco-dation No. 14933-A),

5. Amendment to Seq urity Agreement dated as of July 31, 1989 (filed on July 31, 1989 as
assigned Recordation No. 14933-C),

Amendment to Security Agreement dated as of July 31, 1989 (filed on July 31, 1989 and
assigned Recordat;on No. 15243-B),

* Amendment to Seiurity Agreement dated as of Yanuary 1, 1988 (filed on April 1, 1988 and
assigned Recordat on No. 15477-A),

Second Amendmeit to Security Agreement dated as of February 24, 1989 (filed on
February 24, 1984 and assigned Recordation No. 15477-B),

Third Amendment to Security Agreement dated as of July 31, 1989 (filed on July 31, 1989 and
assigned Recordation No. 15477-C),

10. Security Agreeme |t dated as of July 31, 1989 (filed on July 31, 1989 and assigned ICC

11. Cansolidated Seci;urity Agreement dated as of July 31, 1989 (filed on July 31, 1989 and
assigned ICC Recordation No. 16448),

12. Security Agreement Supplement dated as of December 12, 1990 (filed on December 28, 1990

and assigned ICC‘; Recordation No. 16448-B),

13. Amendment to C‘elnsohdated Security Agreement dated as of December 12, 1990 (filed on

December 28, 1990 and assigned ICC Recordation No. 16448-C),

14. Amendment to S¢curity Agreement dated as of December 12, 1990 (filed on December 28,
1990 and assigneg YCC Recordation No. 16449-C),

15. Security Agreement Supplement dated as of December 12, 1990 (filed on December 28, 1990
and assigned ICC Recordation No. 16449-D),
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16. Second Amendmen: to Consolidiited Security Agreement dated as of April 26, 1991 (filed on
June 7, 1991 and assigned Recordation No, 16448-D),

17. Second Amendmeni to Security Agreement dated as of April 26, 1991 (filed on June 7, 1991
and assigned Recorilation No. 16449-E).

The abave security agreemients are hereafier referred to as the “Security Agreements.”

To secure payment of the Lixan and certain other amounts, Borrowers executed and delivered to
Lender the Security Agreceients, pursuant 1o which Borrowers assigned, granted and pledged to
Lender a security interest ity the Equipment and the Leases (both as defined in the Security
Agreements).

B. The Security Agree:rnents wers filed for record in the office of the Interstate Commerce
Commission in Washingtori, D.C. as indicated in the parenthesis above. :

C. For adequate consisleration that has been acknowledged, Lender has agreed to release its
security interest in the Equipment and the Leases covered by the above Security Agreements
(“Released Equipment”). | ——

NOW THEREFORE, Len:ler agrees as follows:

(1)  Lender hereby absplutely and unconditionally releases and discharges its security interest and
any other rights, title or int:test which it may have in the Released Equipment and the Leases.

(2)  Lender agrees that;it will execute, acknowledge and deliver such further releases, termination
statements, assignments antd other further assurances pursuant to this Full Release Agreement as may
be requested by Borrowen: in order to effectuate the release of the Released Equipment.

IN WITNESS WHEREOJ", Lender has executed this Full Release Agreement effective as of the date
first above written. :

FIRST BANK NATIONAL ASSOCIATION

BY‘MLM*A—
AVID A. DRAXLER

N Title: VICE PRESIDENT
STATE OF M&Q)

P )ss.
County of Mn@

' On this A2 day of _ 1994, before me, Yl (rCunc _, the
undersigned Notary Publ¢., peisgnally appeared ; onally known to me, or
proved tq me on the basis; of sapsfactory evidence, to be the person who executed the within instrument
as on behalf of the corporation therein named, and acknowledged to me
that the corporation executwd it.

D »
F YVONNE P: Baﬁmiasom ‘
NOTARY PUBLIC--MINI
@ \NOKA COUNTY Public for Minnesota

commission expires 7.~/ 7 — 5§

/ ission Expires July 17, 1995
ICQRELEASE.FBN My Commission Expires Suly 3
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